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Ref: Disclosure under Regulation 30 of SEHi (Listing Obligation and Disclosure

Requirements) Regulations w.r.t. material impact of pandemic Covid-19 on the

business operations of SRS Limited.

Pursuant to SEBI Circular SEBI/HO/CrD/CMDI/CIR/P/2020/84 dated May 20, 2020 and

Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

we hereby disclose the material impact ofCoVID-19 pandemic on the company.

• SRS Limited is presently undergoing Liquidation vide order of Hon'ble NCLT

Chandigarh dated 15.10.2019 under the provisions of Insolvency and Bankruptcy Code..

2016.

• SRS Limited is engaged into the business of exhibition of Cinemas. The Cinemas has been

under a mandatory closure since Mid of March'2020 as per the order/s of the various State

Governments for containment of the Corona Virus ("COVID-19"). The · Central

Government has recognized COVID 19 as epidemic and has invoked the provisions of the

Disaster Management Act, 2005 and imposed a lockdown.

• The complete closure of the cinema business has materially impacted the Company as

there have been no activities in the Company since the date of closure. This has huaelv

effected the cash flows of she Company. Due to complete closure of business ?nid
Nationwide Lockdown, there are no cash inflows generated for last three months, though
the Company has to meet fixed expenses in the form of Rent, Common Area Maintenance,
Electricity of Leased Premises, salaries of Stan: statutory dues and such other expenses to

keep the Company as going concern. The liabilities against such expenses continue to

accumulate.

• Also, the bank accounts of the Company along with other assets have been provisionally
.auached by Enforcement Directorate (ED) and also by Income Tax Department sin e

January'2020. The Company was managing the operations through the new bank account

opened pursuant to Hon'ble NCL T, Chandigarh Bench Order dated 31.01.2020. The

matter is still pending for hearing as it was last listed for April 2020 but due to lockdown

the matter could not be heard.
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• Pursuant to 17.05.2020, owing to certain relaxatinn- by the State (l<,vcrnmc11t•, i11 thelockdown, the Company a lier taking the required npprovHI hw, now opened the had c,f'Jiccin Faridabad for carrying out the administration work with the limited penniued 1.talf. 'f lieCinema business and Mall, however, arc still closed and xhul! he opened after the ordernfrom the Government. TI1e Administrative or Accounts Staff has been managing the workfrom home and coordinating over phone and emails.

• There is lot of uncertainty regarding opening of cinemas cnnsldcrlng the day to day risingcases of Covid-19. There is no clear date as to when the cinemas !,hall resume theoperations. Even though the cinemas arc allowed to start their operations, it will take longtime for the cinema business to get back normalcy at same level as that during pre covid.This shall have an impact on the future earnings as they shall nut he same as the revenuegenerated prior to Covid.

• SRS Limited has not been able to pay complete salaries for the lockdown period due toliquidity crisis.

The overall financial impact of the closure of business amid Covid-19 is material and shallspread across the F.Y. 2019-2020 and 2020-21 and is not immediatelyassessable. The sameshall be reflected in the financial statements for the F. Y.2019-20 and period thereafter.

You are requested to take the above on record. The Company shall provide the regular update
as and when any material development happens.
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